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News Release

2021 - A Record Year for Condo and Apartment Sales

London, ON — With 530 homes exchanging hands last month, LSTAR REALTORS® wrapped up 2021 by recording their
second best December for residential transactions since the Association started tracking data, back in 1978. This brings
the total number of homes sold last year in LSTAR's jurisdiction to 10,964.

“2021 proved to be a very strong year for us, with the overall number of home sales approaching the 11,000 mark,” said
2021 LSTAR President Jack Lane. “The COVID-19 pandemic, which forced numerous people to work from home for most
of this year, continued to fuel our local housing market, bringing the inventory levels to historic lows and pushing the
home prices up.”

At the end of December 2021, there were only 175 active listings on the Association’s MLS® system, with only 0.3
months of housing inventory left. The Aggregate Composite Benchmark price for the entire London-St. Thomas area was
$657,600 — 37.5% higher than in December 2020, while the overall LSTAR average price sat at $707,219 — up 27.6% from
a year ago.

“The MLS® Home Price Index (HPI) benchmark price is more accurate than the average price of a home. This reflects the
value of a ‘typical home’ as perceived by buyers from certain areas based on various housing attributes. Depending on
how the features of the home you are considering match these standards, the property’s value will be higher or lower
than the benchmark price,” Lane explained.

The following table shows how December’s average sales prices compare to the benchmark prices.

Area December 2021 MLS® HPI Benchmark Price December 2021 Average Price

Central Elgin $692,100 $778,490
London East $569,800 §559,723
London North $776,400 $867,374
London South $654,400 $713,252
Middlesex Centre $977,300 $1,058,299
St. Thomas $570,000 $656,923
Strathroy-Caradoc $755,100 $682,374
LSTAR $657,600 $707,219

“In 2021, the single-family home remained the favourite of the local home buyers, with 8,125 units sold year-to-date.
However, 2021 was a record year for both condo and apartment sales, thanks to the 1,364 condo townhouses and 1,009
apartments that traded hands during the last twelve months,” Lane said.

“Both these house types saw a big jump in their benchmark and average prices this year. In December, the average price
for a condo in LSTAR’s jurisdiction was $594,271, while the overall average price for an apartment sat at $397,065.” he
added.

The following table shows the December benchmark prices for all housing types in LSTAR’s jurisdiction and how they
stack up against the values from a year ago.



MLS® Home Price Index Benchmark Prices

cember 202 Change over
LSTAR Composite $657,600 ™ 37.5%
LSTAR Single-Family $710,400 ™ 34.5%
LSTAR One Storey $638,100 N 37.2%
LSTAR Two Storey $777,500 ™ 33.0%
LSTAR Townhouse $529,900 ™ 51.5%
LSTAR Apartment $371,600 ™ 48.9%

Despite increases to the HPI benchmark price and average sales price, homes in LSTAR’s jurisdiction continue to
remain relatively affordable when compared to houses from some other major Ontario and Canadian centres. The
following table is based on data taken from the CREA National Price Map for November 2021.

City November 2021 MLS® Home Price Index

Benchmark Price
Greater Vancouver $1,211,200
Greater Toronto $1,172,900
Fraser Valley $1,143,600
Hamilton-Burlington $969,600
Victoria $884,700
Kitchener-Waterloo $825,000
Niagara Region $701,700
Ottawa $651,200
London St. Thomas $633,700
Windsor-Essex* $554,265
Calgary $446,300
Edmonton $337,100
CANADA $720,854

According to a research report?, a total of $73,250 in ancillary expenditures is generated by the average
housing transaction in Ontario over a period of three years from the date of purchase. "In other words,
our 2021 home sales could translate into more than $803 million in spin-off spending over the next three
years,” Lane said. “This demonstrates, once again, the importance of the real estate industry’s
contributions to the local economy and positions it as one of its main drivers,” he concluded.

The London and St. Thomas Association of REALTORS® (LSTAR) exists to provide its REALTOR® Members with the support and
tools they need to succeed in their profession. LSTAR is one of Canada’s 10 largest real estate associations, representing over
2,000 REALTORS® working in Middlesex and Elgin Counties, a trading area of 500,000 residents. LSTAR adheres to a Quality of
Life philosophy, supporting growth that fosters economic vitality, provides housing opportunities, respects the environment and
builds good communities and safe neighbourhoods and is a proud participant in the REALTORS Care Foundation’s Every
REALTOR™ Campaign.

LArea displaying average prices; all other areas displaying MLS® Home Price Index benchmark prices. The benchmark price reflects the value of a
“typical home” as assigned by buyers in a certain area based on various housing attributes.
2Economic Impacts of MLS® Systems Home Sales and Purchases in Canada and the Provinces, Altus Group, 2019
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1 Sales / new listings * 100; compared to levels from previous periods.

2 Active listings at month end / monthly sales; compared to levels from previous periods.
3 The year-to-date active listings figure is a monthly average of the number of homes on the market at the end of each month so far this year.
4 Sum of sales from January to current month / sum of new listings from January to current month.
5 The year-to-date months of inventory figure is calculated as average active listings from January to current month / average sales from January to current month.
6 Sales to new listings ratio, manths of inventory, sale to list price ratio, and days on market shown as levels; all others calculated as percentage changes.

Source: Canadian MLS® Systems, CREA
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Compared to*

December December December ‘ December
2016 2014 2011
339 18.0 18.8 529
147.9 198.4 2293 369.3 ”
219 || 133 83 | -11.3
-84.5 -86.7 -93.4 -94.0
115.6 122.0 98.1 73.6
1.9 1.9 39 55
85.1 | 1529 1773 | 206.9
100.0 | 167.3 194.4 2255
101.6 |1 98.6 . 97.0 97.1
E.O_ . i ) 24.0 B 40.0 %5_0_

Comparedto®

| December

December December December
2018 2016 2014 2011
25.0 197 | 393 | 474
112.8 168.1 ‘ 2452 2032
11.9 28 | 71 83
-50.1 693 | -785 -80.6
76.6 734 57.0 53.2
13 21 | 35 41
70.3 1239 | 1478 | 1667
75.0 128.8 ‘ 1543 I' 172.3
1031 | %0 | o78 | 97.6
00 | 20.0 28.0 ‘ 30.0
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1 The year-to-date active listings figure is a monthly average of the number of homes on the market at the end of each month so far this year.
2 Average aclive listings January to the current month / average sales January to the current month.
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Source: Canadian MLS® Systems, CREA
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‘ i Comparedto* = ‘

| December December | December | December | December | December | December
_ Actual . 2021 2020 2019 2018 2011
| Sales Activity ; 136 15 ! 28.3 43.2 l 214 I 60.0 i 86.3
| Dollar Volume $76,122,342 293 ‘ 1083 1 86.& 2229 : 3703 [ 430.9
' New Listings ' 103 19 | 226 33.8 355 | 198 | 15.7 ‘
Active Listings 23 ‘ -61.0 : -64.6 -73.6 | -86.7 i_ -93.3 ‘ -92.9 |
| Salesto New Listings Ratio’ | 132.0 ! 1276 | 1262 | 1234 | 1474 I 98.8 ! 820 |
| Months of Inventory’ | 0.2 ! 0.4 0.6 0.9 15 ’ 4.0 ! 45 |
Average Price . $559,723 ' 274 62.3 . 100.2 165.9 _ 193.9 ]: 185.0 !
| Median Price | $541,100 273 ‘ 525 ‘ 104.2 169.5 220.2 l 205.7 |
Sale to List Price Ratio | 115.6 109.8 ' 102.5 1023 97.6 | 97.9 ! 96.7
Median Days on Market | 8.0 ‘ 8.0 | 7.0 | 11.0 | 280 ‘ 40.0 _ 44.0 _
| ‘ E.‘.ompared to°’ q :
December December December December December December
Year-to-date 2021 2020 2019 2016 2014 2011
Sales Activity 2,420 ' 22.2 : 24.5 : 24.2 30.0 | |
: Dollar Volume $1,213,510,600 | 56.9 | 935 ‘ 1153 204.1
New Listings . 2818 | 197 ! 207 | 192 | 115
Active Listings ’ | 106 | 1838 ! 235 -339 : -66.0
Sales to New Listings Ratio ‘ i 85.9 84.1 | 83.2 824 ‘ 737 | 58.1 | 57.2
: Months of Inventory ‘ 0.5 0.8 J 0.9 \ 1.0 ‘ 20 | 33 36 |
Average Price | $501,451 | 28.4 : 55.3 | 734 | 134.0 _ 146.9 ’ 155.0 |
Median Price | $495,000 31.6 ]' 58.4 ! 854 ‘ 149.4 | 167.8 180.0 |
Sale to List Price Ratio 1134 105.3 104.0 . 103.8 I 98.4 I 97.4 | 97.3 '
| Median Days on Market | 7.0 i 8.0 | 8.0 | 10.0 I. 20.0 | 28.0 l 29.0

1 Sales / new listings * 100; compared to levels from previous periods.

2 Active listings at month end / monthly sales; compared to levels from previous periods.

3 The year-to-date active listings figure is a monthly average of the number of homes on the market at the end of each month so far this year.

4 Sum of sales from January to current month / sum of new listings from January to current month.

5 The year-to-date months of inventory figure is calculated as average active listings from January to current month / average sales from January to current month.
6 Sales to new listings ratio, months of inventory, sale to list price ratio, and days on market shown as levels; all others calculated as percentage changes.

Source: Canadian MLS® Systems, CREA
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Source: Canadian MLS® Systems, CREA
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1 The year-to-date active listings figure is a monthly average of the number of homes on the market at the end of each month so far this year.
2 Average active listings January to the current month / average sales January to the current month.

Source: Canadian MLS® Systems, CREA
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:. Sales Activity 92. . :
‘ Dollar Volume $79,798,429 -3.6 82.3 ‘
‘. New Listings | 67 | -302 | 2;4; |
| Active Listings 13 -78.3 -92.5 ‘
i Sales to New Listings Ratio 1 137.3 129.2 158.5
| Months of Inventory * 0.1 0.5 2.1 |
| Average Price $867,374 299 665 |
‘ Median Price $835,000 337 58.8 ‘
| Sale to List Price Ratio 112.8 074 | 1013 |
i Median Days on Market 75 7.0 27.0 ‘
|
December December December ‘
Year-to-date 2021 2020 2019 |
| Sales Activity { 2,481 ! 150 | 193 |
Dollar Volume $1,849,700,746 ‘ 495 81.3
| New Listings 2,886 | 87 | 21 |
| Active Listings’ 104 I 51.8 -65.8
Sales to New Listings Ratio X 86.0 : 81.3 70.5
Months of Inventory ? 0.5 | 1.2 1.7
| Average Price $745,546 l 30.0 51.9 !
; Median Price $710,400 ‘ 303 54.4
i Sale to List Price Ratio 110.7 | 1034 101.7
i Median Days on Market 7.0 8.0 11...0 |

1 Sales / new listings * 100; compared to levels from previous periods.
2 Active listings at month end / monthly sales; compared to levels from previous periods.

MLS® Residential Market Activity
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Comparedto* ‘
| December December December December
2018 2016 2014 2011
2| |
142.9 1415 \ 1606 | 3546
-10.7 221 | -33.7 ’ -385
-92.9 -93.1 ‘ -96.7 -97.1
1000 | 1047 | 105.0 61.5
24 | 21 37 6.7
80 | 1363 : 2003 231.1
106.2 143.7 ‘ 1953 2275
1014 | 995 | 97.0 97.8
1 1 .0 18.5 I 38.0 33.0
Compared to’

December December iDecember December
2018 2016 ! 2014

234 | 85 : 33.8 455

102.7 1343 ‘ 226.2 2883

28 | 26 | -15 128 |
-59.7 755 | 817 -82.5 |
7160 - f 732 l 568 | 515

15 22 ‘ 37 42

64.2 115.9 1437 166.9

69.1 { 120 | 1519 1743

1021 | 994 98.2 \ 980 |
10.0 ‘ 20.0 ‘ 20 | 200 |

3 The year-to-date active listings figure is a monthly average of the number of homes on the market at the end of each month so far this year.

4 Sum of sales from January to current month / sum of new listings from January to current month.

5 The year-to-date months of inventory figure is calculated as average active listings from January to current month / average sales from January to current month.
6 Sales to new listings ratio, months of inventory, sale to list price ratio, and days on market shown as levels; all others calculated as percentage changes.

Source: Canadian MLS® Systems, CREA
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1 The year-to-date active listings figure is a monthly average of the number of homes on the market at the end of each month so far this year.
2 Average active listings January to the current month ! average sales January to the current month.,
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‘ Compared to*
| December December December | December December December | December
Actual | . 2021 2020 2019 | 2018 2016 2014 2011
| Sales Activity. I ) 139 | 15 | 287 ! 337 275 | 17.8 39.0
! Dollar Vélume ‘ $99,142,033 ‘ 245 i 96.9 ‘ 128.0 | ;43.5 ‘ 2235 | 3415
| New Listings | 19 | w2 | 48 | 400 80 | 70 | 70
Active Listings l 43 | -62.9 | -84.3 i -82.1 -815 : -90.9 ! -92.0
| Sales to New Listings Ratio k |_ 116.8 :! 102.2 86.4 : 1224 117.2 i 92.2 ! 78.1
| Months of Inventoryz | _0.3 I 0.8 ‘l 25 . 23 21 _ 4.0 ‘ 54
Average Price | $713,252 | 22.7 | 53.0 | 70.6 : 169.3 174.6 217.6
Median Price l $660,000 34.1 | 572 | 88.0 l 1624 201.4 ‘ 2451
_ Sale to List Price Ratio ' 1164 'l 106.7 ' 1021 101.2 98.8 | 96.4 : 96.7
I Mgdian Days. on Market : 7.0 8.0 .: 125 16.0. ‘ 23.0 ‘ 42.0 | . 325
: ? | Comparedto’
December December December l December December December December
Year-to-date 2021 2020 2019 2018 2006 | 2014 | 2011
 Sales Activity .’ 3000 | 157 : 220 ! 270 | 223 | 399 | ws
! Dollar Volume $2,008,413,959 ! 48.7 90.5 l 121.6 185.6 ‘ 2573 ‘ 306.5
' New Listings L 364 L 104 43 | 146 s8 | 71 | 99
Active Listings ’ % 148 -51.2 -57.8 I -50.5 -65.6 ‘ -76.7 ‘ -80.6
| Sales to New Listings Ratio ' 84.9 i 808 | 725 76 i 734 | 563 ! 51.7
Months of Inventory : ! 0.6 ! 1.4 ‘ 1.7 15 20 : 34 44
| Average Price | $649,972 | 286 : 56.1 i 745 ._ 1335 : 1555 1751
! Median Price ‘ $600,050 : 304 ‘ 56.8 | 76.5 1335 i 157.5 . 177.8
| Sale to List Price Ratio 112.1 | 104.4 1033 | 103.4 99.1 97.7 ! 97.4
! Median Days on Market ! 7.0 7.0 9.0 I 8.0 | 19.0 . 27.0 i 33.0

1 Sales / new listings * 100; compared to levels from previous periods.

2 Active listings at month end / monthly sales; compared to levels from previous petiods.

3 The year-to-date active listings figure is a monthly average of the number of homes on the market at the end of each month so far this year.

4 Sum of sales from January to current month / sum of new listings from January to current month.

S The year-to-date months of inventory figure is calculated as average active listings from January to current month / average sales from January to current month.
6 Sales to new listings ratio, months of inventory, sale to list price ratio, and days on market shown as levels; all others calculated as percentage changes.

Source: Canadian MLS® Systems, CREA
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1 The year-to-date active listings figure is a monthly average of the number of homes on the market at the end of each month so far this year.
2 Average active listings January to the current month / average sales January to the current month.

Source: Canadian MLS® Systems, CREA
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