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Strong Home Sales Continue in February

London, ON —The London and St. Thomas Association of REALTORS® (LSTAR) announced 824 homes
exchanged hands in February, achieving another monthly record for residential sales. Sales were up
more than 19% compared to the same time a year ago, marking the best results ever for February, since
the Association began tracking data in 1978.

“This is the sixth consecutive month of record sales, demonstrating just how strong the housing
marketplace is right now,” said LSTAR 2021 President Jack Lane. “Because of the low supply and high
demand, we continue to see increases in average sales price across the entire region.”

The following table shows last month’s MLS® Home Price Index (HPI) benchmark prices by area and how
they compare to the average sales prices. The HPI benchmark price reflects the value of a “typical
home” as assigned by buyers in a certain area based on various housing attributes, while the average
sales price is calculated by adding all the sale prices for homes sold and dividing that total by the
number of homes sold.

February 2021 MLS® HPI Benchmark Price February 2021 Average Price

Elgin $524,200 $609,234
London East $464,800 $457,746
London North $652,100 $710,269
London South $527,000 $651,945
Middlesex $793,900 $777,509
St. Thomas $440,300 $548,524
Strathroy $632,000 $586,564
LSTAR $536,500 $616,065

“It’s important to note average sales price includes all housing types, from two-storey detached homes
to high-rise apartment condominiums,” Lane said. “The HPI benchmark price is helpful to gauge trends
over time because averages may fluctuate by changes in the mix of sales activity from one month to the
next.”

Inventory is an important measure of the balance between sales and the supply of listings, illustrating
how long it would take to liquidate existing inventories at the current rate of sales activity.



“At the end of February, there were 0.6 months of inventory across the entire LSTAR area, lower than
0.8 months of inventory reported at the end of January,” Lane said. “Out of the five main areas, St.
Thomas had the lowest housing supply, with only 0.4 months of inventory, while Middlesex had the
highest supply with 1.1 months,” he added.

Another important measure is the sales-to-new listings ratio. “In the month of February, the ratio was
83.3% for LSTAR,” Lane said. “A ratio between 40% and 60% is generally consistent with a balanced
market, again demonstrating how robust the marketplace is. For those interested in selling their home,
it's an opportune time to get in touch with a local REALTOR®.”

Single-family homes were the most popular housing type sold in February, with 589 sales. The table
below shows the February benchmark prices for all housing types and how they stack up against the
values from a year ago.

MLS® Home Price Index Benchmark Prices

Bénch'ma_rk Type

February 2021 'Change over February 2020 |

- |
s, <> .

LSTAR Copsie $536,500 TP 305%
LSTAR Single-Family  $591,600 1 36.3%
LSTAR One Storey $514,400 1 27.8%
LSTAR Two Storey $669,100 1 423%
LSTAR Townhouse $387,700 M 14.6%
LSTAR Apartment $296,700 ™ 6.4%

Despite the increases, homes in LSTAR's jurisdiction continue to remain relatively affordable when
compared to houses from some other major Ontario and Canadian centres. The following table is based
on data taken from the CREA National Price Map for January 2021.



City January 2021 Benchmark Price

Greater Vancouver $1,056,600
Greater Toronto $927,700
Fraser Valley $900,600
Hamilton-Burlington $784,600
Victoria $742,600
Kitchener-Waterloo $672,000
Ottawa o $555,200
Niagara Region $553,200
London St. Thomas $511,500
Calgary $420,000
Windsor-Essex* $492,480
Edmonton $320,800
CANADA $621,525

According to a research report?, a total of $73,250 in ancillary expenditures is generated by the
average housing transaction in Ontario over a period of three years from the date of purchase.

"This means that our February home sales could translate into more than $60 million back into
the local economy within the next few years," Lane said. “As the economy starts to rebound
from the COVID-19 pandemic with the easing of restrictions and the vaccination rollout, real
estate can continue to be a major driver to help put the economy on the track to recovery,” he
concluded.

The London and St. Thomas Association of REALTORS® (LSTAR) exists to provide its REALTOR®
Members with the support and tools they need to succeed in their profession. LSTAR is one of
Canada’s 10 largest real eslafe associations, representing over 1,900 REALTORS® working in
Middlesex and Elgin Counties, a trading area of 500,000 residents. LSTAR adheres to a Quality of
Life philosophy, supporting growth that fosters economic vitality, provides housing opportunities,
respects the environment and builds good communities and safe neighbourhoods and is a proud
participant in the REALTORS Care Foundation’s Every REALTOR™ Campaign.

*Areas displaying average prices; all other areas displaying MLS® Home Price Index benchmark prices. The
benchmark price reflects the value of a “typical home” as assigned by buyers in a certain area based on various
housing attributes.

1 Economic Impacts of MLS® Systems Home Sales and Purchases in Canada and the Provinces, Altus Group, 2019.
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1 The year-to-date active listings figure is a monthly average of the number of homes on the market at the end of each month so far this year
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| Compared to® ‘

IR Al e | | | e | e
| Sa_les Activity _ i- _57_4 Y 416 st | 323 | 556 442
' Dolfar Volume $355 1505 | 68,0 l 1262 | 1ese ]' 192.4 | 2008 2817
New Listings 700 _! 67 | 215 " 304 07 | 70 105
Active Listings o j |_ 341 ‘ -50.1 ! I _-47 3 -36.9 ! ” --70._2 B } 6 -78.7
Sales to New Listings Ratio’ i 82,0 71.2 l 67.5 70.4 61.6 _ 56.4 | 50.9
_l\_nqnths of Inventory | 0.6 ‘ 15 ‘ 17| 14 \ 2.6 39 | 40
Average Price | $618707 | 367 | 533 749 | 1211 L1512 | 1647
| Median Price $588,000 | 384 52.7 755 ‘ 1332 | 1545 176.7
Sales to List Prlce_R_atlo_ ) 115.3 3 10_5:2_ - . N 704.7 103.9 'I 98.7 | 5;7; ' 97.6
| Median Days on M_arket 7.0 _ I - 60 _ ‘ 7.0 t_zo_ I—21_0 L 25.0 29.0
| Compared to*
verodate 20 [NECHNECRE RN i
' Sales A&ivity |' 050 | 147 325 484 | 268 | a4 | 387
b Dollar Volume o  $588 492hs71_i Cs00 | 1088 | 1633 1810 | s 267.2
| New Listings L1187 | a4 100 | 278 1 15 | <69 | 26
Active Listings ° 31 -52.0 48.0 -372 |I 721 | 781 795
Sales to New Listings Ratio ‘1 800 667 66.5 689 | 558 . ws a7
Months of Inventory 0.7 ! 1.6 1.7 | 15 ‘ | 3.0 ‘ 4.4 44
Average Price | se19466 | 386 | 576 774 | s | o1sso | 1eas
| Median Price - | $580,000 _ .|. w9 | s6 | 807 ‘—1;1?4__ 160.3 167.4
Sales to List Price Ratio | M3 | 1042 | 1041 | 1032 | 985 | 974 97.6
' Median Da)_(s_on—Mar.ivet— ____' 70 ’ 70 .1'_ 70 | w0 | mo | 20 33.0

Sales / new listings “ 100; Compared to levels from previous periods

Active listings at month end / imonthly sales: Compared to levels from previous periods

The year-to-date active listings figure is a montthly average of the number of hames on the market at the end of each month so far this year.
Sum of sales from January to current month / sum of new listings from January (o current month.

The year-lo-date months of nventory figure is calculated as: average active listings from January to current month / average sales from January to current month

oV A W N

Sales to new listings ralio, months of inventory and median days on market shown as levels; all others calculated as percentage changes

Source: Canadian MLS® Systems, CREA
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1 The year-to-date active listings figure is a monthly average of the number of homes on the market at the end of each month so far this year
2 Average active listings January to the current month/average of sales January to the current month

Source: Canadian MLS® Systems, CREA
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|
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| Active Listings
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| Sales to New Listings Ratio

Months of Inventory ’

| Average Price

| Median Price

| Sales to List Price Ratio

| Median Days on Market

| Year-to-date

| Sales Activity

[
i Dollar Volume

| New Listings

| Active Listings ’

| Sales to New Listings Ratio )

Months of Inventory )

: Average Price

| Median Price

| Sales to List Price Ratio

| Median Days on Market

Sales / new listings * 100; Compared to levels from previous periods
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Comparedto’
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February [ February = February | February = February February
2021 2020 2019 2018 2016 2014 2011
—152 22.6 ‘ 65.2 15.2 18.8 29.9 | 12.6 i
$69,577,374 _ 56.5 - 145.5 86.5 160.0 180.1 i 153.3 ]
| e | 26 e | 186 | 26 | 37 | 78 |
I 86 -28.3 -31.7 _ -30.6 -6? ‘ -78-.4_ -79.4 |
76.8 | 64.2 _65.7 l 7;0 l 66.3 : 61.3 56.0 I
0.6 10 14 Ii o | 22 | a4 3 |
$457,746 K 27._7 _48.6 __| gZ.O _11_9.0 11;.6 ] 125.0
$460,000 - 26_.0 4T9.1 ‘ 76.9 ‘ 137) (; i 148.8 ) ‘E).O
116.7_ | 10&.1_ I_ 106.0 -_“:_ ;04.2 : ;8_5_ ; 96.8 97.2 |r
7.0 70 | 70 | 100 I 17.5 | 25.0 28.0

February

2021 February February Fe;);:lgry Fe;)(r)l:l:gry
2 ! : | :
$122,353,250 ! 39.8 ’ 108.0 j 116.9 188.6
3 03 ‘| 20.5—, 58 | 61
75 250 | 330 | 339 731
80.9 | 709 | 693 745 | 551
05 08 l 11 ’ 11| 28
$443,309 21 | 47 | s87 | 1091
$423700 | 204 ‘ 41.2_ 65.5_ _| 112.1
158 | 1047 | 1049 | 1031 082
7.0 | 80 ‘ 8.0 115 ‘ 195

Active listings at month end / monthly sales; Compared 1o levels from previous periods.
The year-to-date active listings figure is a monthly average of thie number of homes on the market at the end of each month so far this year.
Sum of sales from January to cuent month / sum of new listings from January to current month

The year-to-dale months of inventory figure is calculated as: average active histings from January lo current month / average sales from January to current month

Sales lo new listings ratio, months of inventory and median days on market shown as levels; all olhers calcudated as percentage changes.

Source: Canadian ML5® Systems, CREA
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! The year-to-date active listings figure is a monthly average of the number of homes on the market at the end of each month so far this year
2 Average active listings January to the current month/average of sales January to the current month

Source: Canadian MLS® Systems, CREA
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Comﬁared to° \

February February February February February February February

|
Actual ‘ 2021 2020 2019 2018 2016 2014 2011
!I Sales Activity . __ _: —179—_._ 9 ! 388 i_ 613 | 126 73.8 467
!. Dollar Volume _  $12_7,1§8_,_159_; 44.4 [ 1067 '_ 169.6 _ 1286 _; 3193 | 2599 |
; New Listings . l _207 1o i.S_ 5 B -1.4}_ g I._18.3 | -21_.3 | 15 -25.8 ) |
| Active Listings j 95 i -56.0 | -60.9 -47.5 -79.8 -81.8 i -82.0 i.
' Sales to New Listings Ratio ' | 86.5 82.8 61.4 634 | 605 505 | 437 |
' Months of Inventory” 0.5 13 | 19 16 | 30 | 51 43
éAverage l:rice _ $71o,2_59_ - 323 : | _49.(_) ] 672 | 103.0 141.2 .1.45,3
_Median Price ] _ssg:,ooo 353 ll '_-'151_ N _Es__i Eo | | 155.6 - 160.9 |
Sales to List Price Ratio , 113.1 | 103.9 | 104.1 102.9 | 98.7 98.4 | 98.2
I-;Iledia-n.D_ays_ on Market :_ 70 70 J 7.0 | 9.0 | 20 _?_ 30 | 255

February February February February February February
Year-to-date i 2021 2019 2018 2016 2014 2011
[ S_a_les Actiiity - v _|_ aL 292 : |
_ Dollar Volume ,‘ $207,836,844
New Listings _.! 360
| Active Listings ! l| 88
| Sales to New Listings Ratio * | 80.6
| Months of Inventory ° 0.6 16 : 1.9 17 3.4 ‘ 53 | 42
' Average Price ” __ | :$_7_16,§79 | 372 | s03 | 751 113 | 1508 1545
‘ Median Price J $686,000 _ 36.7 ‘ 52.1 [ 75.9 1294 | 155.0 163.8
! Sales to List Price—Ratio [ 1120 105.2 .| _ 1032 | 1023 | 985 | 981 | 981
| Median Days on Market II 7.0 : 8.0 ‘ 7.0 13.0 27.0 350 31.0

Sales / new listings * 100; Compared to levels from previous periods
Active listings at month end / monthly sales; Compared to levels from previous periods
The year-todate active listings figure is a monthly average of the number of homes on the market at the end of each month so far this year.

Sum of sales from January {o current month / sum of new lislings from January to current month,

DU R W N =

The year-to-date months of invenlory figure is calculated as: average active kstings from January to current month / average sales from January to current month

Sales lo new listings ralio, months of inventory and median days on market shown as levels; all others calculated as percenlage changes

Source: Canadian ML5® Systems, CREA
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! The year-to-date active listings figure is a monthly average of the number of homes on the market at the end of each month so far this year
2 Average active listings January to the current month/average of sales January to the current month
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Dollar Volume

New Listings

Months of Inventory ,

Average Price

Median Price

Sales to List Price Ratio

=
Median Days on Market

Year-to-date

Sales Activity

i Dollar Volume
New Listings

|
| Active Listings ’
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| | Cohpared to’

February [, February = February | February = February February
] 2021 2019 2018 2016 2014 2011
. 23| 38 f 446 ! 800 | 63 | 61 | 723
| $158422535 | 1006 | 1360 _: 2217 3053 435 | 4240
' 25 | 113 | 305 513 B 185 | 139 : 126
| 10 | sS40 | 424 | 319 501 | 701 [ 756
| 624 | 675 | 743 | e2 | se0 | s7s \ 53.8
| o7 | 19 | 17 | 17| 27 | 36 |47
| ses1045 | 478 | 631 | 787 | 1452 | 1720 | 2041
o | o0 | oo | s | oo | e | oo
: 116.1 1057 | 1044 | 1045 98.9 076 | 974
7.0 6.0 7.5 ‘ 20 | 220 | 20 i 35.0

| Sales to New Listings Ratio '

Months of Inventory ;

Corﬁparéd to* |

|
Average Price

Median Price

Sales to List Price Ratio

February February February February February February February
: 2021 2019 2018 2016 2014 2011
a4 39.1 51.8
I_F $258302777 | 805 | 1280 1932 | 2469 3239 ! 3922 |
! 486 . 56 | 130 | 346 00 | 135 ! 47 |
i 148 560 | 453 323 -60.5 714 I -76.7 !
L 790 62.1 . 627 | 679 | 568 | 450 i 28 |
0.8 21 | 19 | 18 2.7 4.1 ]' 52 |
| 672,663 s04 | 728 1 871 | 1494 1793 | 2128
| se25,000 506 | 718 | 923 158.6 I 181.5 214.9
| M40 | 1045 | 1043 | 1039 986 | o974 | 974
7.0 70 | 70 : 8.0 ' 20 | 270 37.0

Median Days on Market

[= BV I S PV N

Sales / new listings * 100; Compared to levels from previous periods

Active listings at month end / monthly sales; Compared to levels from previous periods

The year-to-dale active listings figure 15 a monthly average of the number of homes on the market al the end of each month so far this year
Sum of sales from January to current month / sum of new listings from January to current month

The year-lo-date months of inventory figure is calculated as: average active lislings from January to current month / average sales from Januaty to current month

Sales lo new listings ratio, months of Invenlory and median days on markel shown as levels; all others calculaled as percentage changes.

Source; Canadian MLS® Systems, CREA



