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March home sales ignite a strong start to the spring market

London, ON - The London and St. Thomas Association of REALTORS® (LSTAR) announced 1,296 homes
exchanged hands in March, an increase of more than 56% compared to the same time a year ago. The
total sales are the highest recorded for the month of March, since the Association began tracking data in
1978.

“We’ve experienced a very robust start to the first quarter of 2021, with the seventh consecutive month
of record sales,” said LSTAR 2021 President Jack Lane. “Three months into the year, there have been
2,671 sales, up more than 30% over the same period last year. If you’re considering listing your home,
get in touch with your local REALTOR® who can help you navigate through this marketplace.”

Low supply and high demand continue to affect the average sales price across the major areas of
LSTAR's jurisdiction.

The following table shows last month’s MLS® Home Price index (HP1) benchmark prices by area and how
they compare to the average sales prices. The HPI benchmark price reflects the value of a “typical
home” as assigned by buyers in a certain area based on various housing attributes, while the average
sales price is calculated by adding all the sale prices for homes sold and dividing that total by the
number of homes sold. The HPI benchmark price is helpful to gauge trends over time since averages
may fluctuate by changes in the mix of sales activity from one month to the next.

March 2021 MLS® HPI Benchmark Price March 2021 Average Price

Elgin $563,900 $667,091
London East $490,600 $504,399
London North $681,900 $732,163
London South $555,400 $640,213
Middlesex $834,600 $720,331
St. Thomas $469,500 $563,047
| Strathroy $671,600 $633,564
LSTAR $566,000 $634,799




“Another area we monitor is inventory, which shows how long it would take to liquidate existing
inventories at the current rate of sales activity,” Lane said. “At the end of March, there were 0.4 months
of inventory, lower than the 0.6 months of inventory reported at the end of February. Out of the five
main areas, St. Thomas and Strathroy had the lowest housing supply, with only 0.3 months of inventory.
Elgin had the highest supply with 0.7 months.”

Single-family homes were the most popular housing type sold in March, with 941 sales. The table below
shows the March benchmark prices for all housing types and how they stack up against the values from
a year ago.

MLS® Home Price Index Benchmark Prices

Be:rfi_chrﬁ”a'rk Type : March 2021 Change over Ma_rch 2020 ‘

"LSTAR Composite $566,000 ] T 36.2%

LSTAR Single-Family $625,300 ™ 41.3%
LSTAR One Storey $555,100 1 35.0%
LSTAR Two Storey $698,300 P 46.2%
LSTAR Townhouse $419,300 P 26.9%
LSTAR Apartment $286,500 ™ 3.2%

Despite increases to the HPI benchmark price and average sales price, homes in LSTAR's jurisdiction
continue to remain relatively affordable when compared to houses from some other major Ontario and
Canadian centres. The following table is based on data taken from the CREA National Price Map for

February 2021.
City February 2021 Benchmark Price

Greater Vancouver $1,084,000
Greater Toronto $969,600
Fraser Valley $935,400
Hamilton-Burlington $833,100




Victoria $752,300
Kitchener-Waterloo $709,600
Ottawa $578,800
Niagara Region $578,400
London St. Thomas $536,500
Windsor-Essex* $463,817
Calgary $426,600
Edmonton $324,300
CANADA $678,091

According to a research report?, a total of $73,250 in ancillary expenditures is generated by the
average housing transaction in Ontario over a period of three years from the date of purchase.

"The record March home sales could translate into more than $94 million back into the local
economy within the next few years,” Lane said. “The business of real estate is a huge -
contributor to getting the economy back on track, as all sectors continue to manage the
impacts of the COVID-19 pandemic.”

The London and St. Thomas Association of REALTORS® (LSTAR) exists to provide its REALTOR®
Members with the support and tools they need to succeed in their profession. LSTAR is one of
Canada’s 10 largest real estate associations, representing over 1,900 REALTORS® working in
Middlesex and Elgin Counties, a trading area of 500,000 residents. LSTAR adheres to a Quality of
Life philosophy, supporting growth that fosters economic vitality, provides housing oppertunities,
respects the environment and builds good communities and safe neighbourhoods and is a proud
participant in the REALTORS Care Foundation's Every REALTOR™ Campaign.

*Areas displaying average prices; all other areas displaying MLS® Home Price Index benchmark prices. The
benchmark price refleclts the value of a ‘typical home” as assigned by buyers in a certain area based on various
housing attributes.

1Ec:l.momit: Impacts of MLS® Systems Home Sales and Purchases in Canada and the Provinces, Altus Group, 2019.
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Co_rﬁ p;red to°

Actual UUETC WA PRl March 2020 | March 2019 | March 2018 | March 2016 March 2014 = March 2011

i- SalesAany .~ - LT 8!-)—7__| 57.4 l' 543 __i 88 | 21_ 925 "" 64|

| Dollar Volume ; $569,540,850 ll 122.9 . 159.9 172.4 257.2 367.9 348.6
N'e;v_Listings ' 1,082 | 2;)_0 ] i 452 l 58.9 8.6 f 21.2 T 6.8
Active Listings ] 372 ‘ N -54.1 _| -479 | -354 -72.7 _-;6.6— -79.1 _
Sales to New Listings Ratio * 82.9 ,_ 67.9 733 83.0 I 57.3 52.2 54.2
Months of Inventory : i 04 1.4 ‘L 1.3 1.0 24 34 3.2

| Avera_ge Eory ) | $634,940 | 417 | 582 . 716 ' 127.4 ' 1431 174.6 -
Median Price - | $600,000 ‘ 41 .5_ _[_ 579 N 76.4 . 135.4 153.2 176.5

| Sale to List Price Ratio 161 ‘ 105.2 |[ 1051 | 1042 I 985 | 979 | o978
Median bays_on Market _ 7.0 6.0 : 7;) - : 7.0 i 19.0 280 _2_8 0

Compared_t;::

Year-to-date | March 2021 (YR 2020 | March 2019 | March 2018 | March 2016 = March 2014 | March 2011
' Sales Activity . 1851 | 324 466 | 536 | 402 | 675 50.0
Dollar Volume $1,157,966,722 85.1 131.1 l 167.7 213.9 : 317.7 303.2
LT ——— L U
| New Listings ' 2,269 9.1 244 | 409 | 3.0 23 -10.9
— 1 (il e Ot » = e 2| IR | =1 : _
| Active Listings . 329 -53.1 483 f -36.9 ‘ 725 | 777 -795
i Sales to New Listings Ratio 81.6 [ 67.2 69.2 Jl 74.8 | 56.5 47.6 484
| — Somntlll 1 | SESE ) o= i | L e B e
Months of Inventory } 0.5 15 15 ‘ 1.3 | 2.7 40 39
S e —L-s— | R | - _i. -
Average Price $625,590 ' 398 57.7 | 743 | 1239 | 1494 | 1688
LMedian Price | $590,000 398 573 78.0 |l 128.7 156.6 171.9
' Sale to List Price Ratio | 1150 | 1046 | 1046 103.6 85 | 976 | 977
| Median Days on Market 7.0 7.0 7.0 8.0 | 220 ‘ 28.0 30.5 |

1 Sales / new listings * 100; compared to levels from previous periods.

2 Active listings at month end / monthly sales; compared to levels from previous periods.

3 The year-to-date active listings figure is a monthly average of the number of homes on the market at the end of each month so far this year.

4 Sum of sales from January to current month / sum of new listings from January to current month.

5 The year-to-date months of inventory figure is calculated as average active listings from January to cuirent month / average sales from January to current month.
5 Sales to new listings ratio, months of inventory and median days on market shown as levels; all others calculated as percentage changes.

Source: Canadian MLS® Systems, CREA
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Source: Canadian MLS® Systems, CREA
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Compared té‘

Actual (VEYC WO PA M tiarch 2020 | March 2019 | March 2018 | March 2016 | March 2014 | March 2011

Sales Activity ‘ 242 241 485 | 532 \ 40 | 86 | 415
Dollar Volume I $122,064,488 649 143.2 159.2 | 231.8 3573 | 2821
New Listings ' 304 26.7 61.7 00 | 114 | 114 | 45

- SN W — - - - e DN h .0 -+ —— - S— e e —
Active Listings | 108 -26.0 -85 | =229 [ -67.2 -76.3 -77.5
Sales to New Listings Ratio L8 79.6 813 86.7 83.2 j 61.5 491 58.8
Months of Inventory : | 04 0.7 0.7 0.9 2.0 34 | 2.8
Average Price _ $504,399 329 63.8 ' 69.3 | 1303 153.2 170.0
Median Price - $503,100 34.2 67.7 81.5 , 162.8 170.5 l 189.1
Sale to List Price Ratio : 118.4 I 106.5 1059 | 1039 | 97.9 971 97.5
Median Days on Market | 7.0 6.0 7.0 9.0 17.0 290 27.0

| Compared to’
Year-to-date W\ ET e W PR M March 2020 | March 2019 | March 2018 | March 2016 | March 2014

' Sales Activity | 519 190 46 | 42 | a0 | 573 | 369

. Dollar Volume i $244,417,738 51.3 ' 124.2 } 136.1 ’ 208.6 i 266.7 ! 229.8
New Listings 645 11.2 369 | 399 | 14 72 | -124
Active Listings ’ 87 -243 234 [ -28.6 r -70.4 -79.0 -79.1

. = ____ | = ;; | | I | —
Sales to New Listings Ratio ¥ 805 752 | 76.2 78.1 | 57.9 475 515
Months of Inventory * 0.5 . 08 | 10 10 24 38 33
Average Price ' $470,940 ' 271 ' 551 63.8 I 118.8 133.2 . 1408
Median Price $465,000 274 l 55.0 775 ’ 138.5 | 153.8 I 165.7
Sale to List Price Ratio 117.0 _ 105.5 I 105.3 103.5 I 98.1 . 97.0 97.3
Median Days on Market 7.0 7.0 8.0 10.0 ‘ 18.0 285 290

1 Sales / new listings * 100; compared to levels from previous periods.

2 Active listings at month end / monthly sales; compared to levels from previous periods.

3 The year-to-date active listings figure is a monthly average of the number of homes on the market at the end of each month so far this year.

4 Sum of sales from January to current month / sum of new listings from January to current month.

5 The year-to-date months of inventory figure is calculated as average active listings from January to current month / average sales from January to current month.
6 Sales to new listings ratio, months of inventory and median days on market shown as levels; all others calculated as percentage changes.

Source: Canadian MLS® Systems, CREA
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T The year-to-date active listings figure is a monthly average of the number of homes on the market at the end of each month so far this year.
2 Average active listings January to the current month / average sales January to the current month.

Source: Canadian MLS® Systems, CREA
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Cor;l_pared to*

Actual T WA PRI March 2020 | March 2019 March 2018 | March 2016 | March 2014 | March 2011
I Eales Activify_ 306 90.1 ! 759_ Il 50.7 67.2 1 _97.4 _ 66.3 |
'”Po_llar Volume | $224,041,990 16?.3 B I 162.9 B _: 149.4 | 2869 | 3429 345%_1
| New Listings | 356 ' 262 T 30.9 541 | 06 271 | 69
|Act|\g Listings ‘ | 97 | 641 | 667 | 455 | 824 -82.2 831
Sales to New Listings Ratio _86.0 57.1 1, 64.0 879 | 517 554 : 55.3
Months of Inventory ) _ ! 0.3 | “1.7 I 1.7 0.9 ! 3.0 35 31
; Average Price }_ $732,163 . 40.1— !_ 49.5 - 65.5 |—131.4 1243 167.7
:. Median Pr-i;e— i $710,000 | 42.0 ‘ ) 5_3.6 . 70.1 T 137.5 146.5 ‘ 174.1 _
T BTV Vo I I I T R T
| Median Days on Market | 7.0 | 6.0 ) 8.0 : 7.0 | 220 . 28.0 ' 27.0

Compared to*

Year-to-date | March 2021 RYEYZPUr) March 2018 | March 2016 = March 2014 | March 2011
{ - 4

| Sales A;Iy e a7 —i 395 28 | s08 | 309 | 725 432

| Dollar Volume : $431,774,834 i 93.1 1215 155.7 [ 1869 | 3105 272.4

| New Listings 716 | 7.2 122 | 36 | 55 | -2 -16.0

|I Active Listings ’ l 89 | 613 629 | 468 | 819 -82.8 -82.8

| Sales to New Listings Ratio * |  83.4 641 | 633 750 | 38 | 477 89 |
_[ Months of Inventory ) 0.4 | 1.6 |1 1.8 l 1.3 ir 3.2 45 37

! Average Price —I. $723241 | 38.4 Il 99 | 6 | 1191 1379 160.1

| Median Price $695,500 387 ‘ 532 | 723 ! 13256 148.4 1685

| Sale to List Price Ratio 135 —.ﬁ 1033 | 1027 | 1032 w87 | 982 98.3

| Median Days on Market i 7.0 _ 7.0 ’ 75 : 8.0 . 25.0 305 28.0

1 Sales / new listings * 100; compared to levels from previous periods.

2 Active listings at month end / monthly sales; compared to levels from previous periods.

3 The year-to-date active listings figure is a monthly average of the number of homes on the market at the end of each month so far this year.

4 Sum of sales from January to current month / sum of new listings from January to current month.

5 The year-to-date months of inventory figure is calculated as average aclive listings from January to current month / average sales from January to current month.
6 Sales to new listings ratio, months of inventory and median days on market shown as levels: all others calculated as percentage changes.

Source: Canadian MLS® Systems, CREA



LONDON
CR E A ST.THOMAS
® A
:::Aci‘!“:!”l::l:‘lil‘oln N ORTH Bringing people and properlies together
MLS® Residential Market Activity

Sales Activity (March only) New Listings (March only)
[=o]
w0
™
] heg
2
N .M ¢ 1N W N © O N M T D O N ® O T
by - - = - - - - - - - - - - - - ™ o
© © 0 © © © © © © © © © O © o & © ©
N N N N N NN N N N NN & & AN N NN
Active Listings (March only) Months of Inventory (March only)
~
Elel=]s
s 2 . &
™M
a
~ N o
o o
H .
] [ ] =
N M 1N ©W N OO O N M N W NN O O
- - |y - - - - )y o o~ - - - - - - - - (] o
© © © © © © © © o e © © © © © © © © © ©
N & N N N N NN NN N N N N N & N N NN
MLS® HPI Composite Benchmark Price and Average Price
$700,000 i
$600,000 i
|
$500,000 1
$400,000
$300,000
N AN M M 3§ ¢ 1o W W N N ©® O QO O —
- - - - - oy - - by oy - - - - = )y [ o o o
©O ©O © © © © © ©0 O © © ©o © © 0 © © o o o
‘gﬁ‘gﬁ‘gﬁ‘gﬁféﬂ‘gﬂ‘gﬂfgﬂ‘gﬁ‘gﬂ
3 S 3 3 3 3 3 3 3 3
[10] i+ [} 5] 5] (1] 323 1]
8 53 8 5 8§ 5 8 5 8 5 8§ 5 8 5 8 5 8 5 8§ 5
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! The year-to-date active listings figure is a monthly average of the number of homes on the market at the end of each month so far this year.
2 Average active listings January to the current month / average sales January to the current month.
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| Compa;';.;i t_o ;

Actual (VETC W\ AN March 2020 | March 2019 March 2018 | March 2016 = March 2014 | March 2011

Sales Activity e | 349 631 | 670 71.1 58.6 972 | 799

iDoIIz;:r_Volume_ - ;_ _ $223434373 | 1296 | 1667 219_.7_ i ;15_._2_ | 4028 | 3999 i
New Listings | 422 33.1 48.1 62.3 124 | 241 8.5
Active Listings : 167 57.6 452 | 353 653 | -718 771
Sales to New Listings Ratio 82.7 675 733 785 s06 | 521 499
Months of Inventory * | 0.5 18 15 13 2.2 33 | 38
Average Price =7 $_640,213 | 40.8 59.7 ' 87 0 3! 1 176 r 155.6 : 177.9

| Med_ian Price $594,000 40.6 60.1 800 | 1242 154.9 _170_.0 _
Sale to List Price Rat; 1158 105.4 107.1 1045 | 985 il | 981 | 975 1
Median Days on Market ;0_ 1 6.0 i 60 “ 7.0 18,5 i —26,0 N 30.0

Year-to-date (\VET(a s WA PR March 2020 | March 2019 | March 2018 | March 2016 | March 2014 March 2011

Sales Activity _ 735 _ 376 47.0 . 63.7 1 48.2 713 67.8
Dollar Volume | $481,774,151 1004 1445 l 200.7 . ]I - 246.2 | 3572 | 3958
New Listings | 9(;8 9.1 27.0 . 46.2 | 6.2 : 0.7 53
Active Listings g ' 153 -57.1 -45.9 | -34.1 ' -62.8 | -71.8 | -771
Sales to New Listings Ratio 1 80.9 64.2 69.9 723 ! 58.0 47.6 457 l
Months of Inventory ? | 0.6 20 1.7 15 : 25 | 38 4.6 |
Average Price | $655,475 456 [ 66.3 83.7 T 1336 | 1669 | 195.5 |
Median Price ! $605,000 44.0 64.6 84.5 | 137.3 : 165.9 : 192.6

. Sale to Li;t P_rici—Rét_io__ __ i . 114.8 ' — 1(_)4.9 - 1_05_.5 o i ;94.1 __.1 98? s _97_.7 e _9_7_.4_ B
Median Days on Market | 7.0 7.0 7.0 7.0 | 21.0 | 26.0 34.0

1 Sales / new listings * 100; compared to levels from previous periods.

2 Active listings at month end / monthly sales; compared to levels from previous periods.

3 The year-to-date active listings figure is a monthly average of the number of homes on the market at the end of each month so far this year.

4 Sum of sales from January to current month / sum of new listings from January to current month.

5 The year-to-date months of inventory figure is calculated as average active listings from January to current month / average sales from January to current month.
6 Sales to new listings ratio, months of inventory and median days on market shown as levels; all others calculated as percentage changes.

Source: Canadian MLS® Systems, CREA
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1 The year-to-date active listings figure is a monthly average of the number of homes on the market at the end of each month so far this year.
2 Average active listings January to the current month / average sales January to the current month.
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Source: Canadian MLS® Systems, CREA



